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__INDEPENDENT AUDITORS' REPORT.

anagemen s resp nslble‘f or the preparatlon and‘falr presentatlon of these flnan, il statements in’ accordance :

h“'lnternal control as; anagement determmes is:
' ' .sstatement whether due

: an_oplmon on these fmancual..state ents ‘based on our. audit. - We- conducted our -

hose standards require that we:comply.

An audlt involves perform ng. rocedures to obtam audit evidence, about-the amounts.an ,dlsclosuresm the flnancl
statements The: procedures,_selected depend on ‘the- auditors judgment :nclud:ng.the assessment of the I'ISkS of -
_ id

js_tatements in; order to desagn audlt procedures that are appropnate |r| the c:rcumstances but- not for the purpose o
expressing. an; opmron onthe: effectweness of ‘the.. entntys ‘internal controt _)An ‘audit- also mcludes ‘evaluating the-
'approprlateness “of accountmg polrcles used‘ ; and the reasonableness ‘of - accounting: estimates. made: b

fmanclal_‘stateme_ t

the. Clty of Dawson as at December 31 2011 and the, re'sutts of :ts operatlons.
.and |ts cash f!ows forthe year then endedi |n accordance with Canadlan pub
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THE TOWN‘-O‘F -THE.CITY ‘OF_DAWSON ’

'FINANCIAL ASSETS .
~.Cash and cash equwalents (Note 2 '
‘Hecewables (Nofe 3)

-‘IABILITIES . 3
-Accounts payable nd acc ed_ :
Deferred revenué (Note 4):
Obllgatlon -under capltal Iease

$.17.609471"




AR THE TOWN OF THE CITY OF DAWSON
STATEMENT OF OPEHATIONS AND ACCUMULATED SUHPLUS"
' FOH THE YEAR ENIED DECEMBER 3 2011

2011 T
-‘_;_'(Actual)

: REVENUE ‘ )
. -Taxes and grants |n Ileu of tax
'.__'Sales and user charges .
~Government transfers for operatl

_ 1'989 243_
1739833

g etum on mvestments

17609471

) accompanymgnotesare an integral part ofthese financial statements,




THE TOWN oF THE cITy 0|= DAWSON _‘

EXCESS;(DEFICIENCY) o F-RE ENU : -oven
- EXPENSES - '
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THE TOWN OF THE cmr 01= DAWSON- R
' STATEMENT OF CASHFLOWS'
L FOH THEAYEAH ENDED. DECEMBEH 31 2011

" Excess. (deflmency)"of revenue over'expenses .-
Non—cash ltem not included in excess of revenue.over

CASH AND CASH EQUIVALENTS, E

The accompanying notes are an integral part of these financial statements. - . -
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- Obllgatlon under capntal le
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THE TOWN OF THE CITY"OF DAWSON
Notes to Fmanclal Statements
lecernber 31 2011

: 'ACCOUNTING POLICIES

"flnancral statements of the The Town of the Clty of Dawson (the "Town") are. the
‘representations of management prepared in- accordance wnth Canadlan publrc sector accountmg
‘standards Slgnrflcant aspects of the accountmg pohcres adopted by the Town are as fotiows :

(a) i Fleportrng Entrty

_The fmancral statements reflect the asset' Ilabrlrtles 'revenues and. expendltures. changes

““financial posrtlon of the' reportlng entity.. The' entlty is: comprised of all: the" organlzatlons that
- are. owned' or: controlled by the Town_ and are; therefore, accountable 1o the Mayor and
s Councll for the admlmstratlon ( f'therr frnancaal affa|rs dresourc s :

' "The statements exclude trust assets that are admmlstered for the beneflt of extemal partles

Basrs of Accountrng

Revenues are accounted for in the’ penod in which the b nsactions or eventsoccurredtha

gave rrse to the revenues

unds frorn extemal partles and earnlngs thereon restncted by_ gre m
accounted for as deferred revenue until used f’ r,the purpose sp ( |f|ed

Government transfers. are recognlzed |n the 'flnanclai statements as' revenues in: the peri oc
that the' events giving: rise‘tothe transfer occurred, prowdlng the transfers are. authorrzed the
Town has met any ellglblllty cntena ’ and T 'asonable estlmates ot the amounts can be made

Expendltures are recognlzed'ln the per

_ s are acqurred and a .llabrlrty,_
is lncurred or transfers are due - N ;

'The preparatlon of fmancral; statements in “conformity ‘with 3

accountlng pnnclples reqmres management to make estlmates and assumptlons that affect
e reparted amount of asseis and liabilities 'and disclosure of contingent assets-and, iiabilities
at the' date; of the frnancral staternents and ‘the reported amounts of-revenue o
-ex_pendrtures dunng the - period. - ‘Where: measurement .un¢ ists .
atements have been prep ed wrthln reasonable limits of _atenallty ‘Actual re
;dnffer from those estrmates

f_and Held for Hesale

,and held for resale is recorded at the Iower of cost or'net reallzable value Cost mcludes',
costs for:land acqursrtlon and |mprovements requrred to prepare ‘the' fand.for ‘servicing:such
-as cleanng, strlpplng ‘and leveling charges. - Related” ‘development. costs’ mcurred to provide:
_'rnfrastructure such-as water and- wastewater services, roads, srdewalks and street llghtlng .
are recorded as physlcal assets under the; respectlve functron S

ventones are valued at the Iower of cost & nd-nét realizablé value
-theaverage cost method A ‘

. \(contines)-




.Tangtble capltal assets are’ recorded'- at cost whlch mcludes ali amounts that are dlrectl :
,attrlbutable to acqursmon construction; deveiopment or betterment of the asset. -The cos_t
: value; of the tanglble capltal assets is amortrzed -on:a\stralght-llne basrs over the
estrmated useful Tif asfoilows . N

v : Burldrng_s ,

CabIeiTV
- Water and wastewater
- Other
Machlnery and equrpment
: Land |mprovements

on inancial as are’not: to's rge : dfo usem"j

“the provrslon of:servuces They have useful Irves extendrng beyond the current year- and are.

.ot intended. for saie inthe’ normal course. of operations. The change 1n non—frnanclal assets_'

-dunng the year together, wnthl%the*}'ex ess. of f'-revenues over X s, - provides:. the:
; : ial: Assets for the: : .

rnaturlng in 2012 S

RE#EWABL‘EQ o

;Taxes and grants m'place ftaxes '
Goods and € Servrces Tax rebate

158 3 1352640




THE TOWN OF THE crrv OF DAWSON SONee I
' ‘Notes to Fmanclal tatemen L

';"DEFERRED FIEVENUE' -

Deferr ' ‘ evenue IS comprlsed of the followmg amounts,‘ whrch have been recelved from thlrd partles
for.a speclfled purpose ,These amounts are-recognlzed as’ revenue in the-pened |n whtch the related.

expenditures are incurred

Condmonat gove 1 ment grants ¢

.,-fObllgatlon under capital lease, repayable ir

‘monthly: blended

. mstallments of $1 -759:|nclud|ng mterest at 7.35%, mafurlng- in

Less imputéd intere:




THE TOWN OF THE CITY OF DAWSON

g Notes tq Financ!al Statement‘
j'December 31 201 1

LONG-TEFIM DEBT | .




THE TOWN .-OF THE CITY OF DAWSON :

_ TANGIBLE CAPITAL ASSETS

Engineered structures: -

W Work in progress
'achinery, equspm t and fuml" hmgs

,133 412 .

Land’ emprovements

'Machmery, equ:pment and B
“+ o+ furnishinds:.

.- Land- mprovements

19,347,693 .




. THE TOWN OF THE CITY OF DAWSON
S otes to Fmanclal Statements e

ACCUMULATED SURPLUS -

i!.'.l'nre‘s"trlloted sUrpl-’u'

] -'Fleserves (Note 9)7 o _
'Equ:ty in: tanglble capltal assets (Schedul 1): -15 104 254-,_f

" '$ 17699171-'1

'gPubllc works

'a Waste managernent

?commosncms

J_;-The Town has bee ordered. by the .Yukon Supreme -Court to. brin , )
:.'treatment fac:hty lnto operation Adeadhne of December a1, 2012 has.been imposed .by the Court M
1 nth will be levied: "The Town is required

2 The Town wnll be deemed tobe; the owner upon the successful commissnomng of the faclllty and the‘. :
5y 'Town has agreed to work diirgentiy and cooperatlvely wnhfthe Govemment of Yukon in: ensurmg tha

: _-he Town passed‘ a byla' , | ! : _
rs bt ' :’thls purpose and throug‘ donatlons of;money or property The bylaw reqmres L
lle to-the




,f-rH_" _"frown OF THE‘CITY oF DAWSON
Notes | fo Financial State ments .
SR December 31, 201

1"'2“.;".-Fiuﬁui:j|3i|};-iﬁs aunem'se

,payable and accrued ltabllltles, obligatlon under capttal Iease rand long term deb""’ 5T nt's
voplmon that the Town is not exposed to. sugm_tlcant':interest _ redlt rlsk ansmg frorn these '
e ; oted, .the ;

) t',customers may expenence fmancnal dlfflculty and be unable to tulﬂll th
_ number and dwerssty of customers mlmmtzes the-Town s—credtt nsk

The Town provrdes a‘range. of ‘services' to its citizens. For each reported segment revenues and-
' Ser hj'arnounts that are dlrectly attnbutable to the,‘segment and amounts that ar
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